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Important Notice
This Presentation (Presentation) has been prepared and issued by iSIgnthis Ltd ABN 93 075 419 715 (ISX)

This Presentation must not be copied or distributed to other persons without the prior written consent of ISX, which  may be 
given or withheld in its absolute discretion.

This document is not a prospectus and does not contain all of the information which would be required to be  disclosed in a
prospectus.

Summary Information
The information contained in this Presentation is of a general nature and in summary form. Neither ISX (nor any of  its respective 
officers, employees, related bodies corporate, affiliates, agents or advisers) guarantees or makes any  representation or warranty, 
express or implied, as to, or takes responsibility for, the accuracy, or reliability of the  information contained in this document. ISX
does not represent or warrant that this document is complete or that it  contains all material information about ISX or which a 
prospective investor or purchaser may require in evaluating  a possible investment in ISX or acquisition of ISX shares.

It is not intended to be relied upon as advice to investors or potential investors, and does not contain all information relevant or
necessary for an investment decision or that would be required in a prospectus prepared in accordance with the Corporations
Act.

Statements in this Presentation are made only as of the date of this Presentation unless otherwise stated and  information in 
this Presentation remains subject to change without notice.

Not an Offer
This Presentation is not a prospectus, disclosure document, product disclosure statement or other offering  document under 
Australian law and does not constitute an invitation to subscribe for or buy any shares in ISX,  including in any jurisdiction in 
which it would be unlawful, or a solicitation to engage in or refrain from engaging in  any transaction.

Not investment advice or a recommendation
This Presentation does not constitute investment or financial product advice, nor is it a recommendation to acquire  shares in ISX. 
It is not intended to be used as the basis for making a financial decision, nor is it intended to  constitute legal, tax, accounting or 
other advice. In particular, this Presentation is not intended to be relied upon as advice to any person and does not take into 
account the financial situation, objectives or needs of any person. This  Presentation may not be relied on to make an investment 
or other financial decision, and you should make your own assessment and take independent professional advice in relation to 
the information, before making any  investment decision in relation to ISX.

Financial amounts
All dollar values are in Australian Dollars (A$) and financial data is presented as at the date of this presentation  unless stated 
otherwise. ISX’s results are reported under Australian International Financial Reporting Standards,  or AIFRS.

Future performance
This Presentation contains certain ‘forward looking statements’ including statements regarding or based on ISX’s current belief,
intent, assumptions or expectations with respect to the financial condition and performance, results and operations, business
plans and objectives or management, capital adequacy, risk management practices and specific or general provisions.

Forward looking statements can generally be identified by the use of forward looking words such as ‘anticipate’,  ‘believe’, ‘expect’, 
‘project’, ‘forecast’, ‘estimate’, ‘likely’, ‘intend’, ‘should’, ‘will’, ‘could’, ‘may’, ‘target’, ‘plan’ and  other similar expressions within the 
meaning of securities laws of applicable jurisdictions. Indications of, and  guidance or outlook on future earnings, distributions or 
financial position or performance are also forward looking  statements. The forward looking statements contained in this 
Presentation involve known and unknown risks and  uncertainties and other factors, many of which are beyond the control of ISX, 
and may involve significant elements  of subjective judgement and assumptions as to future events which may or may not be
correct.

There can be no assurance that actual outcomes will not differ materially from these forward-looking statements.

Disclaimer
No party other than ISX has authorised or caused the issue, lodgement, submission, dispatch or provision of this  Presentation, or 
takes any responsibility for, or makes or purports to make any statements, representations or  undertakings in this Presentation. 
Any information or representations not contained in this Presentation may not be  relied upon as having been authorised by ISX.

Nothing contained in this document nor any information made available to you is, or shall be relied upon as, a  promise, 
representation, warranty or guarantee, whether as to the past, present or future. Past performance  information given in this 
document is given for illustrative purposes only and should not be relied upon as (and is  not) any indication of future
performance.

To the maximum extent permitted by law, ISX, officers, employees, agents and advisers disclaim all liability for  any expenses, 
losses, damages or costs incurred by you as a result of this presentation being inaccurate or due to  information being omitted 
from this Presentation, whether by way of negligence or otherwise, make no  representation or warranty, express or implied, as 
to the currency, accuracy, reliability or completeness of the  information in this Presentation.

The information in this Presentation remains subject to change without notice.

Disclaimer
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ISX is a technology company with EEA and UK 
financial institution authorisations:

Our inhouse developed flykk®, ISXPay®, Paydentity™(patented), Probanx® 
CorePLUS® and CoreConnect  platforms allow us to deliver technology and 
financial services to our customers.

We employ more than 125 staff located across Melbourne, Sydney, Vilnius, 
Nicosia, London, Amsterdam and Tel-Aviv.

Approximately half of our staff are technical, with more than 43% of our 
employees being women. 

iSignthis Ltd (ISX) 

ISX is a:
• RegTech that invents and develops software delivered as a service for 

exchanges, banks, credit unions, financial institutions and payment 
service providers. 

• UK and EEA authorised Monetary Financial and Payment Institution, 
that provides payments, issuance of electronic money, IBAN 
addressable stored value accounts and KYCC identity verification 
services to eCommerce merchants, regulated sector businesses and 
consumers.

ISX also operates a sophisticated & patented anti-money laundering and 
anti-fraud system that also provides transactional security to business and 
retail customers. It is real time and detects the AML issues currently in 
focus by regulators.
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iSignthis Ltd Timeline
11 years in the making

Nickolas John Karantzis invents the payment instrument 
verification method to solve an online fraud problem. 
Patents lodged in key global financial centers, including EU, 
US, CN, CA, HK, SG, AU. Family and friends fund company.

2010 - 2011 2012-2013

2014

2017

2018

2016

2019

Regulatory roadshow in HK, EU,
SG & AU to determine if
proposed process meets remote
KYC requirements

Commences independent EU 
operations late Feb. Achieves 
cashflow positive May after just 2 
½ months and produced the ISX 
Group’s maiden profit. Company 
valued at high of over $1.7Bn 

flykk® retail app launched. Work 
commences to build out UK operations. 
Mastecard relationship extended. ISX 
Group projected to be profitable.

2015

2021 2020

Commence development on software using funds from ‘early stage 
investors’ in 2012. US Patent Granted Dec 2013 for payment instrument 
verification method. Further patents granted 2014 – 2019 in AU, CN, CA, 
NZ, SA, PG, SE, SG, & EPO (EEA + Turkey).

Raise $3m at $0.03 via reverse list on ASX.
Continue to develop payment verification 
software, and also as a payment gateway /
achieve PCI certification. Raised $10.45m at 
$0.40/share in November

Commence application for EU/EEA electronic
money license. Commence providing KYC services
based on patent. Enters into agreement to act as
payment facilitator for Visa and Mastercard in
Australian /New Zealand in partnership with NAB.

Granted EEA electronic money
license. Achieves Mastercard, JCB
and then Visa Principal Licensing
for EU.

Company focuses development of the flykk retail app. Visa 
relationship terminated. Company invests in NSX Limited and 
development of the DvP planform through the ClearPay JV. Granted 
UK electronic money licence. ISX Group is Profitable.

Partnered with Worldline for EU whilst network build continued directly into
major card schemes. Executed agreement to access SEPA network via
Lithuanian Central Bank. NAB partnership ends. Deployed own network
December 12th to allow for independent operations. Principal License granted
for Mastercard (AU), UnionPay & AMEX. During October, $10m raised at 
$0.14/share
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European Economic Area and UK Authorised eMoney and Payment Services, 
with € Central Banking and IBAN issuance capability

Board member of the https://www.e-csg.eu/about

Scheme participant interconnected to more than 4400 
EEA & UK  institutions

Scheme participant with SWIFT BIC ISEMCY22XXX.

Principal member Scheme participant in the EEA, UK and Australia, for card 
acquiring and issuing (Mastercard, Diners, Discover) and acquiring (others).

iSignthis Ltd
European Regulatory & Scheme Status

https://www.e-csg.eu/about
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Platform 
Integrations & 
Partnerships}

Growth Strategy

1. Scale and Grow EU/EEA and UK, Payment & eMoney Services

2. Build out our Banking rails and Banking as a Service operations in Europe and UK

3. Continue to innovate and seek adjacent market opportunities 
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Funds are debited 
from Customer & sent 
via MoneySend to any 

MastercardCustomer 
purchases 

eMoney from 
ISXPay

If a new 
customer, KYC is 

performed & 
IBAN issued

State of the art Consumer Platform
• combining bank and card rails
• Rapid onboarding
• Full EEA IBAN account

Merchant acceptance growing
• over 100 merchants signed
• focused mainly on UK, EEA and Japan

2021 Roadmap includes
• Android app
• Discover Credit card
• Mastercard Debit card
• Remittance corridors support to

• Australia
• Hong Kong
• India
• Canada
• New Zealand
• Argentina
• Brazil
• +More

flykk® Ecosystem
Underpinned by ISXPay, Paydentity, Probanx

Funding Options

EUR
Payments are processed from cards 
(MCC6012), APMs, SEPA, or SWIFT and 
credited to Flykk IBAN

IBAN

Funds associated with eMoney that are 
not redeemed are held at the Central 

Bank of Lithuania

Customer access 
Flykk payment 

page

Funds are debited 
from Customer & 
payment made via 

SWIFT

Funds are debited 
from Customer & 
payment made via 

SEPA (soon to include 
Visa Direct)

Funds are debited 
from Customer & 

credited to merchant

Funds are debited 
from Customer & 
credited to other 
Flykk Customer
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(NASDAQ : WIX) (LON : PTEC) Worldline (EPA : WLN)

Since 2017, ISX has been seeking to integrate with specialist online platforms. We now have a number of third party platforms integrated and live with our platforms & the 
flykk ecosystem. Platforms provide speed and ease of integration for merchants to ISX services, and an aggregation point for our services.

Key “Live” Platform Integrations

Integrated 2018

Integrated 2018 and updated 2020

Integrated 2021
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iSignthis is a provider of cloud based core banking & networking. The iSignthis 
technology group services financial institutions by offering a complete CORE 
banking software solution (CorePLUS®) together with CoreConnect networking. 
The services are available as SaaS and upfront licensing.

Corporate Banking Retail Banking

Payment Institutions

Private Banking

Electronic Money Institutions

Some of our clients:

During 2020 Probanx Solutions has executed more than 2m 
transactions processing more than € 4.75Bn.

Technology Group : Probanx Solutions 
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Onboarding speed and reach. Paydentity can reach,
identify, verify and take payment at the same time from 4.2 billion 
people, or 69% or the world’s population. We massively improve
conversions by use of automation.

Diversified payment choice. ISXPay is a principal member
of major card schemes in the EU and/or Australia, including 
Mastercard, China UnionPay, Diners, Discover, JCB, and American
Express, as well as a number of alternative payment methods
(APM’s).

What’s unique about iSignthis?

Speed to payout. This is emerging as an important aspect for
the customers of our financial services merchants. The ability to
move funds quickly and to a variety of destination accounts is a
critical selling point for merchants to their customers.

Multi-currency choice. We offer between 16 to 23
currencies natively to our merchants, so that they can accept and
we will settle in the world’s most popular currencies (with some
exotics!).

Account Issuing. Use of IBAN account to link all the above 
services to a customer. Funds held at the Lithuanian Central Bank.

Multi Region. Our customers operate in the UK & the EEA.

Single touch point. ISX is positioned to offer solutions via a
single relationship and technical integration.

Unique IP. We have designed, developed and patented our key
platforms inhouse. We can leverage our products to maximise our
opportunities, without paying royalties or fees for core services.
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Governance
• Chaired by Professor Graeme Samuel AC.
• Shareholder agreement governs relationship between ISX and NSX as 

shareholders.
• Dedicated CEO to be appointed during 2021.
• Governance framework and C&SF Rules to be developed to include;

• Provision of services to NSXA Participants initially.
• Extension of services to other Australian Market Operators.

ClearPay Operating Model 

Fees for services provided to Issuers & 
Participants including

• DESS.
• Clearing and Settlement.
• Customer Due Diligence services.
• Investor Profiles and declarations, including database of 

sophisticated & wholesale investors.
• Currency Exchange in cooperation with ADI/offshore banks for 

offshore Participants.
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ASX’s Monopoly is in Clearing, Settlement & Sub-registry 

ü ASXClear and ASX Settlement is a conglomerate monopoly clearing and 
settlement facility in Australia (for Tier 1 Equity Markets).

• ASX Ltd’ s subsidiaries are ranked amongst the most expensive C&SF in the world.
• Opportunity to compete on features, extension to new services and price.

ü ISX 59% / NSX 41% owned Subsidiary “ClearPay” established to foster competition.

ü ASX Ltd’s monopoly is ISX’s opportunity.
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Securities Issue 
& Trading
• Token Creation
• Trade & Transfer of Tokens
• Transaction Monitoring
• KYC Process
• AML Checks
• White/Grey/Black Lists
• On Chain Registries

Clearing 
& Settlement
• Post Trade Processing
• Delivery of Payment and 

security via the chain
• Automated DVP

Holder 
Services
• Dividends
• Voting
• Contact Updates
• Regulatory Reporting
• On Chain shareholder sub-

registries
Holder Services by NSX Partners

ClearPay DvP – planned services
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Medium Term Strategy for ClearPay

ü Apply for a CSF license or exemption during 2021 to service NSXA

ü Introduce competition into Clearing, Settlement & Sub-registry Services 
• Extend license to allow servicing of Participants in other Australian markets.
• T+0 Settlement (retail), T+1 Settlement (Wholesale).
• Multicurrency support (EUROS, GPB, AUD).
• Offshore broker support.
• Services can target participants of NSX, ASX & CHI-X markets, as well as OTC.
• Provide open access to sub-registry services.

ü Encourage Government to adopt a policy similar to EU’s Target2
• Settlement Systems (e.g. CHESS and DESS) independent of Clearing.
• Seek interoperability requirements between C&SF licensees, such that DESS can operate with Austraclear and ClearPay with CHESS.



Corporate Update
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ASX Suspension: 
The ASX has thus far refused to lift the suspension of the iSignthis securities, despite 
an abundance of disclosure regarding the Company’s historic and current activities 
since the 2nd October 2019 suspension.

ISX will not 
• provide its legal advice and waive legal privilege to satisfy ASX LR 18.7, and

• make disclosures that may prejudice legal proceedings.

ASX Legal Update: 
On the 5th December 2019, ISX commenced civil/commercial legal proceedings 
against ASX Limited for damages for a prolonged suspension without merit. 

• Damages claim of $462m, to be further reviewed based on recent successes / 
signup of high profile customers.

• Discovery process underway.

• Timetable for hearing not as yet fixed.

Legal

ASIC Legal Update: 
On the 6th December 2020, ASIC commenced civil legal proceedings against ISX 
Limited and its CEO.

• Discovery process underway

• Timetable for hearing not as yet fixed

• Company and CEO vigorously defending the civil claim.

Securities Quotation: 
The Company continues to explore options.
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In ISX’s opinion

• $700m of shareholder wealth was destroyed in days by Ownership Matters Pty Ltd by release of their disclaimer rich “report”.

• Ownership Matters may have breached their duties as an AFSL holder

• OM did not follow their own commitments to ASIC as part of REP578 June 2018, (Page 11) – see Appendix

• Report was inaccurate and misleading, per the details of our ASX release dated 17 September 2019

• OM has not retracted the report.

• OM have not disclosed who commissioned the report, why, and who selectively received it.

• Despite numerous requests from Company and shareholders, ASIC has not followed up on OM obligations as an AFSL 
holder, and in particular the misleading and deceptive statements.

• Report influenced the ASX’s “reasons” and may have mislead ASX as the market operator.

Support for Treasurer’s Proxy Advisor Reforms



Financial Review
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• Strong YoY revenue growth

• Delivered NPAT in 2019 and 2020 
(despite extraordinary headwinds)

• Resilient scalable business built on 
foundations laid during 2015 to 2018

• No long or short-term debt

• More than $15m cash at bank (own 
funds)

• Circa $98m client funds held (2020)

• Continuing to fund product R&D for next 
wave of growth via cashflow ($1m last 
qtr.)

($20)

($10)

$0

$10

$20

$30

$40

2015 2016 2017 2018 2019 2020

A$
m

Revenue versus P&L

Revenue Profit / Loss Before Tax

2015, 2016 and 2017 represent the year ended 30 June. 2018, 2019 and 2020 represent the year ended 31 December.

Financial Performance since 2015 listing
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• In 2020 the Group recorded its second annual profit of 
$1.36m, slightly lower than the $1.59m profit in 2019. The 
lower profit is largely due to higher income tax expense in 
2020.

• Revenue from Customers increased by 22% to $36.29m, 
with growth mainly coming from regulated services in 
Europe.

• Expenses increased 20% in 2020 due to increased legal and 
advisory costs, combined with increased costs to support 
the Group’s revenue growth.

• Funds held on behalf of merchants grew 2% in 2020 largely 
due to foreign exchange gains.

2020 2019 Variance

$ $ %

Revenue from customers 36,290,517 29,853,045 22%

Other income 1,019,278 988,252 3%

Total Expenses (34,428,391) (28,586,417) 20%

Profit/(loss) before income tax expense 2,881,404 2,254,880 28%

Income tax expense (1,517,037) (661,299) 129%

Profit/(loss) after income tax expense 1,364,367 1,593,582 -14%

Cents Cents

Basic profit/(loss) per share 0.17 0.15

Diluted profit/(loss) per share 0.17 0.15

Key Balance Sheet Metrics
2020 2019 Variance

$ $ %

Cash & cash equivalents 16,611,465 17,703,578 -6%

Funds held on behalf of merchants 98,027,440 96,178,224 2%

FY 2021 Financial Performance

2019 Results have been restated, refer to the 2020 Annual Report for details.



Shareholder Questions
(at end of meeting)



Thank you
iSignthis (ASX : ISX)

AU Investor Relations
investors@isignthis.com



Appendix
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OM did not follow their own commitments to ASIC as part of REP578 June 2018, (Page 11)

*Extract from Page 11,  https://www.asic.gov.au/media/4778954/rep578-published-27-june-2018.pdf

Ownership Matters Commitment Commitment Scorecard
Ownership Matters: 

• engages with companies to probe board decision making and establish commercial context behind director judgements ✗

• subject to availability, will meet with issuers on governance issues at any time of the year, without ‘blackout’ periods or 
restrictions 

✗

• where factual uncertainties exist, will use best endeavours to contact issuers to resolve them ✗

• when considering an ‘against’ recommendation, will use best endeavours to seek any publicly available information or 
commercial context that might inform its position without selectively revealing its final recommendation 

N/A

• does not provide pre-publication draft reports to companies for fact-checking but will make a copy of its final report and 
recommendations available to companies, free of charge, at the same time that the report is published to its client group 

Released report in secret  to 
selective funds only

• if contacted about a potential error in one of its reports, will immediately issue a correction if there is a material factual 
inaccuracy but will not issue a correction on matters of differences of opinion or immaterial grammatical mistakes.

✗

Ownership Matters Commitments to ASIC


